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niPfCimili ril4>IR "Ulf^diUTi 
^ 31 2001 

^ Wrwp ^ (t^KIH) 2001 

TFT.UOT^aiH-ill3;M/5/2001.—1938 (19384) ^ tllTT 27^, 2713, 27^ 
11433'51Ulil^^lPw4t'3TT !.l4in'3i7^'§0j 41*11 ^tPPTPW sfkft'tiltl (RiPi^m) 

WWT, 2000, ^ ^ fHHRdndd WIT t, 

1. (1) ^ ^ 3||t (R^«R) ftPd^, 2001 ti 

(2) ■JriFsm^t crRti3'^3P|xn^i 

2. r^Pd^mit) #I iWH 3nP43TUiI (i^tlFT) -pSTpRIR, 2000 Tf, f'4fWT 2 135 (13) ^ -qT^f^RiMlScT 

<si5 'JllM.'ll, 318lf^:- 

“(■^) ‘‘31Tf^'’^^RIdi'df3Jt-!]'R'ft31Tftd<li aipM^t ^ ^ 1^^131^133 sfti Pdcfim 
1^W^"3rUIT 3ftl^3iTRft3ft#3T3lt^M^) MlZffl, 2000-sfr W713-13 ^311^ ^dH3^ ^ 

3.3 ^ WT 31, PHHRrrnad 113T -^rniTiT:- 


3. WtRR'3>T 11331 


(1) 3)K'41K :3lf*lf^3f)^ra2737^Pl^Si311^^f^»4^^3T31TR, infil3niiT’^lT?3igi1lfld1^ 

'ITU ^ IpfrSR ^ fen diUdll sffl ■’JpTJ '^ft^R ^ 3ni^ Pd^rdd flPl ^ IIFT "3^ 

■^1 

lira 27 "qr 2737 31 nRr^ifi 51 ^ t^dr-'^sttrar ^tra 371 37rami rai^ raw nr^ira "^trarairf arrart 
fraTdd fifli ra) (%d afti rararaq raf^ a^k raram d iraPw rat ^^rarai) tdrafefed 

ltf% ^ Pir¥^d 37t7TT affi Tint Traqf 31 tqPdfel I^OT I 


1681 Or 


( 1 ) 
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3lf?T'jRrElf 


31^^ 1 ■ii ■^len PiPiRSw aijMK^d 


spririp^'ll 3tk +ilHlRl'ti 




50% 


15% ^ 3E^ 


^ ^ ^IRTT:, a|lT f^WTR (’TTCHh ^ ^ 

2000 1Rif^i^TJT 

(TircfWl 3fk ■RMf^ Tl^ ftflHI-iFdlaff ^ ’^WIcIT?) WW>I, 2000 
■qft»iif^RTti 


t^ fd^ 'H 5 ^ qiPiPiPi g 5RI ?nftRT toi; ^ ^ aqpi i 35% ^ anf^ 

15%Tl3lf^ 


(2) ■^f?H3fRTinilTT»inTpfr?ft^R^ : "JlMWdf 30?^■ij^n^T1«IR, ‘RTORni ijlfi}^ ^C-ifR 

ihRhRsh ^ ^fiVn aflT ’R'ft RT WrftcT Eftm :- 


ftf^RR R)T TTRiR 


RfiRPRIT 


(i) TTT^FltRf^'jiRRT, 25%'^3Pip 

(ii) RIcblO RT aPR Rfir ^f (Sm (i) Rfr -^rpRvT) 40%^3PJR 

(iii) 31^^ 1 it RRI (^R t ^ ^ RMT 60% ^ ass^^ 

afri R<rd^R 5 ftpnni ’ vi 3rfRR(^/ g;i i ^ ' «k i ' rTh^r 'm ~yiTf^ 

^RmiarMR 


(3) ‘‘ipic'»flqi 41*<iA.n*tK’-S(ri|«K 4lHl'=hdlR|f^RlRK«»,aflT^R^^^TO Wl^ 

313RR, 'Jilq-i ^iRT Rft 3 Ppf(filPlftd Wit RT f^PHf?!d TltRI I ^PH 3 HlPdftlRi 

R?i RWlI^ Rft ■^n 1 ^ 3Tlf^ llfr iflRft f-sit l^rTRR %R 3|>T anRT^ %R 

■^Irit 11 ^«iifR, Mmrft aijRtf^ wf ^ fifjR ^ ftpran fiRft ttrr rr 25 % tI a#RR: r^ 1 

4. PqtjHN ^fPm 4 ^ WR RT, ftT=#ifisR 3331 ^Jtnjni;- 


^RPit RR ftrPlRRR 


4(1) 3nRTTRRR3RR-a3M*mRRft«M 27 3^^131 2733 R3RfcTR^RRlR^1^-3nRl3RI^RRRR3RRRri^ 
RTRIR3^ ^fpRTRRlf 3TR^ ^ 3Ttft3l3}f 3fHlPl3d M ftplf^td af^T 3?»ft wfi RT WiftR 33tRT:- 
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(i) ^ TrftT'jRrtii 20% ^ 3^15 

(ii) Tr^’?lT^^3ff!f'‘jf^aflT3l^''TR^^Trf^<jf^1ir^ 30% 

(iii) 5% 


tlfiJir<t><rlIMl ^ f^ TI^ 31Wra ?[RT 
yr^npio 3TraRTij5fr'qT3TT^ ■?iT«in, ^ 331it)K 
^ ^ ‘iKilctjfl "qT ^Rl(^lc1 3^k 'HI-^diyM 

^R-'l M.'^nH'il SKI, '5?! 'SpH ■pSrf^FTlT 3lJMlCl'1 Vt 31^^ 

“31 31’’^ 3pj5^^-q^^K*(K-^^, 

Tffl ^ 3TfiTl!tPl I) 

(iv) 3T^ij^ 2 Tf iT«fi RiPiRw 3i^ti1R;d W^siint ^ 

C^) 3iqtH<.^'1l 3ltT>1IKin»l<b 10% 31^ 

W^«bX''i : '511 wq'l'Ji'i ^ Rni< 3rlfin, 3l^ll<-qii HiKir^qi 
■^FTT 3lKf cl'ii aff rtiH^i:, «(1 ki f^PiqiKqi 3^ Riq>i^ TUf^l^riFi 
('iKflIq qinPiql Tf^n^^iTFi) 2000 'S' 3fti '^fl 

qlni fqPiqiHqi 3fli PiqiiH 'Slf^l^FTFT ( iihT«i 3?[t HRlf^l^ 

fm ■sftTiRKTf3tr ^ reiPH^m, 2000 ^ ■qftvnftci 11 

(13) 5 55% il 3i3f«ii^ 

^ ■£?, 31lfeRff ^ 25% ^ 3lfll^ ^ ^ 51^ I 

(2) 3=r3fin 3111^-'*11111 Pf ^^i#ii^^le-y?^ ■4lHid>df ^ 3iif^ ^ (1) ■£! 

^ ^eiT dHrcnRau itf^ 1137 RiPiftci 3^k 31 TlTfV^rtoT ^ im ^ 

511 ftfnd q{(l qqi^ 'Jiiil 'f'l ^ 


ftorq ;ft1^3 3^k 4 ^ y^l'ddl ^' 


1. ■yi^l3^#R13Krf3FTOl?^'^^3fkllMf^ 1)321 11^1^ ■^RFi; 113^ ^TPITll 

15^ tReit ^ 1^3nn f^ ni^ni ■ 31 3Ri«n “ 3131 ’ ’ •^13F!j5 -p^,-gl^isniT 3lU ^RHuniinT 

^ftio 5111 3^)i 31^ '5RI 'JiiO '^^13^511 (^iPiqH '3)1 mcid 311^ ^ 3if^ 5ti) | 


2, 31irw4i/RrK3d1 ■4 H'lt '^it ^FSUl '^ft^ 'q^ ^ 3131111, ^ %li ^ IRef #; 

31irw4(, ■fF113lff ■ 3 I ^ qi 31MftlT I 


3. tf^l^, ■yPllsqid 3ftl qi-^diyM qTicftq3fli1^t^^^^'gro^"qTf^i 


4. f¥q«iH ^ f^rqruqh auferqi/feig^ ^ifqpi ^ 3i^iiR,-fqfqtrn ^ ^ “ 3131''-^ 3Pjq ^ 

^ #qt I 511 ^ ^ ftffq»in, fqfqqnn wit q(t 3i^rain3if qit tjti qii^r 3qeRi ^ 13iti 
M 3 qTcn ^ wit q(t hMt -qn ^ ^ Tjof HRimq ^311111 1 lit nfqfii wt^ 
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srf^l^riao Riy, fqpiMH 3T + q^Hii sii<rfl Rrtodl '^1 

^ I + 3T -ff ^ •:^pTR V3n ^ I 

5. ^ ilRId l il l MI a^fjg^ fir#? TtF<!Fa^ gRT ^ lipi ^ 

3T ” ^ TTR^ ^-cfft ^ I ^ ^ ^ t^^TcIT ^ ^ 3T^WSff ^ ITT ^ ^ sfk 

f^tlRn ^PFlt ^ tqffWT ¥fRf?T ^ ^f ^ TRTtJH ?t ^ t rfl TiMt ^ "ff 

3#iR:^nao ’sn^otiKuH f^rPn^PT <*'i'{1 ^Riohici 3fr( RRRiEnRT 'HKcfl<j sfk Ri^vil 
^ W ^' 3T ’ ’-in ^ 31^ T?RfRH ^3111^ ^ ^ t^raclf ^r M^»IH ^ 
RTITI^I 

6 . '^ilwi^Jl/Rnacil ^t, ^ «<MK w^fd ^ 3f^'R(^ 'jfi^ RRsf ?f Rti'^ [^'1'^') 

Rft^ Wtvpt wn I 

7. RFRRIflTRT TSI^ ^TR^T Tf ■gjfeR 3ltT RftfRRfftcT fpRSRif ^'feRT 

'^Ml STinfcl^3'1'tO *<HlHlR<b HI5(| fstJ^ 12 RIR ^ ^IH Rh^ ®TRTft^ TIR ^ ^ 5'JlK ^ 

Rj^ |?t RT■aiNlR*' "IJ?*!12 RIR’^^'lt^ »ft ■SRTRIR'!^ ^Tf^prrarTR^'?^ 3Tfferar^fr[-^l’’ 
5. RiURR RiRiRR 5 ^ TSIH R^, PlMf^Rad W STSlflj;:- 
‘ ‘ 5. 3TfV^Ifl/Rfr<iiKI RpIRH 

3lRlfTRR Rft tIRT 27Rr 3fR RRT 2713 "ft 3iclf^ W RT yPdcl^ RRiaf ^ 1^, Rc«jR7 iflRI^df RJt 
rdHPciRad 3ipR^f^ RPiRRt TR 3Tmrft?T Wrrr ^ ^ : 


RlPtVn RiT RTK 


C ^) Rtrft ^ fPPT*/arfiiRRl 
^ •St Rift ftrt^VPf 

(TS) Wrt (^Rftinf^/ 
RTR 3 : 7 ^RftR(f=ftR/ 

(R) aRR/RHT/ <W '- 4i l Rl» •!»yr 
(R) RSl^ SPR ai^sillsM 


WtRRTF Rfrft * ^ #RT 


RRrftR ^ RfRppjt Rft RRT Sf: 

ftPiRrm Rfrft Rtt aiPi^R ^ 
aTRftffpTRt 3ftT 
^RRR/MrT rtf, 10% Rf %- 
■aftRR ‘flUPFdfatf Rft R?n -SI, 
RtRTRuff 3iitVl^ Rn 

10% 3^R -^PT iftRTRT^falt Rft 
■m <t, PPiftRl PiPirtf RR 10% 
■^t, ^ »ft RJR ^r, Pr^ <# ■RRR 
RT SlPni 3rfR!rf$RT Tft I 

ftHIMW ^RIRifltsIt Tfft R?IT ■fl: 

MRlfrq ^ RiRtR^f Rft RRI 
Pll\ 3rRT 'Sfe-^ffeTT rIrT 
PftMgtt ■?5R 3Rf?rPR ^ 
■RlTEft : 

(RT) pjPftircrr RPrft Rit ^iPirr 
ipRT Tfift, fW-RVRRRR RR, 
20% RI 'jfRn TftRTRTRfstf Rp 
ftRf^ PrlYlRp RH 5% RT 
RTRm ^■RIRTirf R^t 
RtiftRRf RR 10% PfRft Mt 
RRR RT aiPlRT 3lpTRf$m R <t I 


TiTpf trif -t, Ril WRRrai 

RrR=ft ■#! RRPm % ftlR tPrt 

TPJiyRtRlRRt Rp, ftlRp 
ftrPlRIR Rfl PsRrtf PrRRPftR 
f^RTR <1) RpRPelfl t, ■iflRlRRf 
ERl aiPRRftfrl ftrar RRT t ■31 
pFR RfT^ RiT RTRTR 
Srf^TRrT ^RT \Rp, 
31RftiPlRf 3fk RR 10% 
Rl pT^RftRR ^ftRTRRlf^fl Rp ^Vll 

P 3TiPrr1 rr lOYo atk 

•^pRR '^tRIRRlfafl Rp RW •p. 
PIRPIR Plpj RR 10% P Rfl Ip 
RRI TRR RT 31 Pir; 

RTfPRfkn R Ft I 4 t-rPrr 

^RIRRrfaP' Rp RTR P, ^TT 
31lfTRRt ^ 10% Rp RplTIRm 
aftr RpRR RtRTRultait Rp lOT 

P, PirPiR PiPr ^ 10% Rp 
RPlTIRRI RTTipR hIhi PlPlRIRRi 
riPtriT®! ^ PiPiPf^ stjrIrr ^ 

RPRipR RtpRT RTR^ Tl, 15% 
RR) R?tf TlRuft I 


It?ft ^PrfkRRI 

RlRpt '^1 TlRPlR t", ftlR 'FpRI 

Ht 3pTpplRl ^RRT Pf 
^pRTRRlf ^TTT PtPtRH TT^P 
stkftPlRT ^TRRT ^ 

WtRTR 3lPFr?Pl RR 10% t 
arPTRi RrfMRfTfrR ■R^f ^i 
3fl!l|PlR) -pRer RR RpfRTTW 
RiTrpR anPfRT RFPeftn ^ 
OT RR atkPPlRT RpPfROR 
^ 311RR RT fRvRI RflRRl I 
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ftoTTil ;^3TfllPm, 1938^31^, 3#I(;n(fd 

TifUirdd t, ^ iTFT WtoHTTR oft W srfVp;!^ 50% ^ 

T«n^n: ^ 'ft M'j^^ft i 

2.-3;^ ft ■ftftiT ^ ai'ft^ T?ft ^q, -Efft ^ ft, 

3%ft aft^ ■SFT ^ ft ftftft4c! ft ^ ft, 3Ilfelfti^ 5% 

ft Sift ^*11 "aft iJ.'^ilf^'+iK cT*IT oHIHiR'ti 

'«iie(?II snftFT sftftftm, 1969fttlW wfft^TI'ft"affttft 1 


6. (^) ftejMH fftftm 6 ft, "iTTCJft ^ ffnr ftw 4 ^ iil^ ^ ■ 9 ?^ ^ ftisn 5 ^ ft 

sftl iWlftH : 


5 

3^ 

ftftt ^ “aisi” TU 

foHlpl 

«cft3i fdMI?! 3? sid 

3l4n 3lf»43nft/g45!4 



" 3I3T3T ” M-aigqr^T^ ftft^354 
MKrH del 354^ ft3'ft 341^3 

mi 


Tft 21 fttUT 

(f^Rran) 


(13) wftft fteJMH TftfttefF^ 4i«»4i3i 5 ^^ftl53W 6 ft ■33:ftlMTlftuI tftT3T ^31137111 


7. ■fftmn fftftm 8 ^ WI m, ftTRfefeRI W ^WIT:- 
IMft'ipf ftftT'Tm-^ft iTHiftri 3nft-sn^ft 3TO«4U'3-sR^iaft ift) 

■5irft3i 3in<it>i(l ft aiift 1ftr?ft ftt -Enr^i i^raft fftfftHR ftfft'iFi m sftc iRuimd;, 

^ tppT^ ITT 3r?«TmTsff ^ ^'ira ’S'liq ^ ^ ft^rnsi ^'ira ^ ftfti 

8. fftaHH tftftm 9 ift FiPi 31, PHHRHRad w wn:- 

"9. ftftfttIH 7133 

(1) fd^I^, 3IVH Slfft^Tlft, 

Iftrl Sftr IftffttTH •S'TFT ^ -giSq sfR ^ ftr333 fftftlf^ t, Wi ftRlftF3T tft I 

f^PTT ’331 sfq'fl ^ft sTM^Ran RtJMi ■anijftT sftr uifft^n'^i sifftchiRftl ^ Rn< <gcii Tft’n i 

(2) 9r^eh ftlnistiaf !il(d<^ft fftfft'TR miRi'hI eh^'ll sftl ^ft STjftW Rrl*< ^FFBJ Tift'TT I ftftt 

HiRiyl fo(<l^d 0(1 ft RlMRnRad Rc^ft) '3T,- 

(i) -qRffttrR^ ft fiftfei ■gt y^tiyow ftRm, ftPm, uRi'jfft ft -grPi trar ftRir, fftRivn sfR 

od'jiK 'jflRa*! ^tT 3^*4^, sTOTiPi snfftr 31^*43, fftfft*4n ritai ''TftsiT sfti fftfft*4H siNift, srrfft 3^41 ftRir 

STfftRm, 1938 sfRftRn RiRi<iiH3i sfR re)<4ii4l (tftf3«4H) fftRm, 2000 ^ ft ftftRici ■g^ "qriKft^ftd 

■^rftni 

(ii) M ft■'nf^«4R3ft sftl ftzTTVn^ ^ 1¥ftftt 3T 

^fHRi=ia ■^iT^ ft ctiVll I 

(iii) fttwdf ^ ^ ^Jintftt sfR ftft tfftsfd ftzift, Slfftrimt fraft sfR l^raftt ft fftftR Wftfw ^ 

•arntftt ftn^JT - 3 ? fttft fftRm 4 "ft ft Rif^ ^ ■qr ^trftftT ^ 3 m "^ft tts^/sRitti^ 
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^ ^ ^ 3TRI^ ^ TW ■?Kq ^ I^TRFT 1^«IET ^ 

(3) ^nr ai^rirt^ ftrf^wn Riftrot ?rt ^rniTft sik ^ ^ 

'iRikilM ^ ^ Tf ^ ■qf^ ^ 1^ ^iT^kt I 

(4) ^ amt tkkWH RI%fft ani atcRIefr 

afk apEft fk’ERn kjfktiH MiPciRt A kk aiidiui ^^tni iifknft^iR^ trw afk 

aiftRikET Wkm ^ ik?f ^ ^f-fkfti aftr f^rPpiqt aik^ait ^ ^ ^ ^ ^ etptt aimm i 

(5) hiRi 41 ■Jfi a?T^ ■^ft diti gKi ■^rrfcT^ tortkf^^ kini; ■anit ^ 

30 kH ^ kld< yik4't)<,'J| ^ Mt^d 'HH^'I I Vrfk^vpil ■^kn^ulf 'k IRET-RiEl RT atk ii,+fl 'JiN'tiifl, ail^TRR) 
tiH^, afiT ^ ffedi ^ *fl*il«tidf ^ >111^1 ^ dl^t) ni'i TRiRT I'' 

9. PiRRH 10 ^ T«IH RT, RHPwRgd 3331 ^RIRRl :- 

“10. •gRfW 

(1) auRdkl RiT ^Jd^liRTR afk Iqpivrtf RR <it<ai «0'HI t^TpTRTRR^^ afk tkRRR RlftlRiTR (tkrfkf tk^RpRRT atk Rkfl 

^mPhrI Rft^RTtWRftM^^Rrni) ftsffwr, 2000 ai^iiK ^ i 

( 2 ) lEfk^TJT ■RitiRqRT Wtr an^^ t^^kt kt ■4)Ri=tidI af^R TR RT a3i^ ^ kER RR an^ rt 

fRpIRR (3), (4), (5) afk (6) Rit aqiRftR RT RMctcT RTT l“ 

10. fktlRH ai^^lkt 1 R3, PdHPdinyd 3331 :- 

"3T33J^1 

( fdPl R R 3 ^k3Cl) 

41'=('1 RiRRR ^IR ai^nlRd t^lPlREit Rit ^41 

arfkPlRR Rit RRI 27R)"^ RRVgpfl fcTR “aTjRlf^ IkPlRH'* pRRfdrftSR RR'?tRT : 

(RT) aiffelPiRR Rft RT3T 27Rr PNPdl^td a^^4|^^;d kiPiRH ftlRTR PdHPdPaR ^,- 

(i) arpRtRRR R^t RTO 27RT Rft ^RRl (l) ^33^(33); 

(ii) 3lfIffT!lR Rft RT3t 27RI Rlt aRRRI (1) ^ ^ RRIRTpRIT 3ER ^ k fkld 3RTR3 RRIR R3 RRR 

RRRT; 

(iii) arftiPPIR Rtt VRT 27Rr Rit aRRRT ( 1) ^ ^ (^) 3} RRTRTPeT apR ^ ftRcT TRTR3 TTRItI I 

(33) aiPdkdd, RlfVRnRI arfkfWT Rrt RRI 27RI Rft aRRRI ( 1 ) ^ 3^ (R) ^ ^ R^ TlfRR ^ 3TRtR 

PHHPidPiad fRfRRnf R?f aTjkffeT tkPiRTRf ^ RtfRR RI3 R^- 

(i) RRdkf lT3t4 ^ Rtt tftlRR ^ H I -Rd l RI^ 3lf^ RTTcftR fk^ftR Wliaft ^ RIRt 33Rt Rfd^ RRR, Rfd'»Jd 
RfR'Jd RRRR, 3ER Ijkl'JcT R?I f^T33^, fm atR a^klRElt fPR atk Tm %33^-'41 m+Tlf ^ PH^VIRI Rti ^ 
ai^krt^ fkfRRTR RT%kt RPMf kWR, ^RRIRt 3fk aTpR^fikl PtfRRRPktRT I 

(il)4tRlRKlf’^fR^JnRI^^ai5Rtf^3ifRRRt/3ttRl3it^33RH3^^fe'£tfk%RRft (3TRfr(RTPi^33ra[T, rIr 
kl^, kl^TR Rft 3J^, kl^ RRMRR anfe) MT33ftR ^ aiklklRR, 1934 ( 1934 RR 2 ) Rlt IsrIr ag3J^ dd0R3 
HpuiPrld fRTRl RRl t atk W RRIR RRdtR fkjrf ^ 1IRI k RERRIRFR RRpRR^ ^5%kt RIR I 




III— 
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(i i i) ferft ^ ^ TR^ ’ tM ^ 3}?rf?T-gfinsTM 3fk ^ ^-JTr 3Tt^ ^ 

^ ^ ^tTRwramt arfia^ ttrt sm ^ ■grpR-’q^; 

(iv) ft^ iNr^ 7 §^^feqj, f^Ri'+ia ^jwn 

^'<3<»)<“( : 

1 .3n?^ r^fiics ■^■'Hpiql ■^^ 1^ TfTj; 3?pR, per -ri <0>4*iRict, ^ fr^ ^ '' 3^i^1^<d ' ’ 

^ ^ ^ ^TRin ■^mjTTi I 

2. 3 3% 4^^‘‘feaR"-^ dlklRad frMt'^niT^ t^RT^lHT^l” 

fWTH 2 ^ WT -qr, f^TRfeRSRI -RTT :- 
(t^rtwr 4 ■^fi§T^) 

■Ri wr '4)K4 r sTjiTtf^ firftvrit ^ 

mrr 2773 ^ yq'l'Jiq ^ 1^ ‘3i;iMircd f^tTPr’, ftHP^Hsid ^ ^ :- 
(^) 3Tfirf^ ^ vm 27^ "ff TIMt 3^iM1Rd I^RH rHHpeif^cl ^ 

(i) 3 tWrp ^ RRI 27qr ^ ^WRI ( 1) ^ 7i^ (73); 

(ii) 3TM^ ^ RIP 27^ ^ ■3WTI (1) ^ Tate (B) R«7I3Tr«13 3R7 ^ 1^ 7^*TT^ wf^; 

(iii) arfVrftRp RTTT 2773 ^IRRIP (1) ^ Tire (?I) RRIRlfRP SIR if i^ TFRR^ 

(■ 3 ) 3ripf^, 3nf^RrR 3lftlftRq pft rip 27PI Rft BPRIP ( 1 ) ^ 7SB (P) ^ 7(t p^ -pf^ ^ 3pftp 
PiMRiRaa l^f^RFif R?f f^rf^RiPf PP •nlRto RR P^PI: 

(i) RRptR ttP^ Rft tftiRR PPPPIPPP 3lfigH RIpftR f^ratP PRI# IIP PRt P»ft pf?T'>JP PRR, pfp^ 
fetPT, pIp^ RRPR, 3RI Pfcl^ RJi11^1737!, tfRT 3ft7 3lfilPBt ^ 3?^ R?I fpraf-<4lHI4.di ^ fl^^ ^ IIP 

f^rfpRPT PlfpRft; PPfp^ Rl4ld, ■^RPIPf 3^k prf^qR'ffl TlfpRP/PtPI I 

(ii) silHIRidf^ Ph^^I* 4)4 ^Kl PliHlfcJd PTd-4Hl/7ftPT3it ^ STR^PT^^ ft^TPR?! (SIRtp^RT^TPIPI, PIP 
fP^ RT)-^JRPI, ft^lP PPRPR 3Ilf^) Ripftp ^ 3rfRf^, 1934 ( 1934 RP 2) Rit f|rftp SI^Tj;^ t) PcPPR 

pNrdd PR11^ afk ^ PRIK RTpftp ^ ?IP pRPj;-^ ^ PFIRIPM PltfVfpr ^ PIR fr^lP I 

(iii) f^RPIRtPT‘R^PR^'31R^'^3pftR^f^l^ld sfh:RPR ^ RI# R^,^RI PIPP^ 3TfRR7 ^ RM) 
pipftp ■^Pi' P)t ^ftlPP ■?) PFRPIPRI SlRaci RRTftP I^PIR P7RI ’SRI ’Pl^t PlfiTlf^PRI RPPP-PR | 

(iv) PRcftP ttpjf '^Ri'^RI ■prf) 73RIRI ■gfeqf, RlpftPttP^ ofRI'^ 3ip7-^lR> RhI' 4 3^ "gp;ftrf%PTIHJ ^PPIP; 

PP^RIPiI : 

1. PI^^f^lPl^RnTf^IPtf^tn^PH 3Ipq, PWIPI «{14«MfVi“n PRKPlf^^’^ "4))^ f^flRIP 3ij*iif^fi f^f^RTP'!^'‘?P 
■£f p^ pp^ 'Jllk.'ll I 

2, rdpHRH 3 3fk4Ri), PIT^‘ftPR’^}pf?Plf^P^PpfRP3I^PIpRfRlPIRIPTltl 
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11. 3 ^ 1S2I ^aiP^ni I 

12, (^) 3^ sflT y^f'S 3^ ^ Him PihRiRsici «s(i ^iy.^il :- 

3IWT 3^ 

'tiM'fl iiH 3ftT'^?r5 

^irftur :- 

’?TT^K'J| q|fc[<^’^ ^T®!! “flni ^^ 

II3M fciHltO "SH^ ^ 






Pi"4T?|c 1 Plf^ fqlH*lH 

^.TT. 

fqfi*^PT y<^K 

yRividdi 

^ - V 

T^mPT^ 

illwRldi 





RlPlf^Cl 

ijpT^ra 








(i) 

TR^irtl Uf^'jRPTT 

25% 





"qT 3P1Tf^i'jftnif 

50% ^ 3PfI 










(iii) 







3H^TWTT 3|k wnf^l^ 

15% 3P=«JT 







(0 






(ii) 



(^) 

(i) 5 ^t 3ir»i<;p!yd ■nTniiifl 

35% ^ 

(i) 




?iKi vnftid 1^ ^ ap’i 

aprfli^ 





(ii) dlOdd 35% ■£! ■^, 


(ii) 




f^Pmn ^ ardVicTdi 15% arfir^ 














100% 
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ti 

■^TTT TtmiT'n 'MtflH 






'*ItT yehK 


fqfdRn 

T2K^ 



Uldiillddl 

dlWRidj 

TjftRRl 

■qtni 

(i) 


20% 3T^ 




(ii) 

TR^firt Tjfd'jf^ ^ 3PT 
(TP) -^Tfel) 

40% ^ 3PJ^ 




(iii) 

3^ jHifed W^Ttrrit ^ RirdPgd ^ ^fT<?n 

60% ^ 





RiRi*4H 

100% 





''iflHI 'til<.«(K’' [qa(l'J|-3lJHIcr1'1 RhI^ RlHI(fl M^d ^ '>1l41 '1^ I 




^iRfl4i ^ R(Pi^Ff 

^.TT. 

RlRl^lFT'^ HdJli. 

ypdi^ldd'l 

RtPlf^d 

WT 

3rf!T?M 

ni'JiK 

(i) 

3i R(Ri*4H 

75% ^ 3T^ 




(ii) 

RiPitlH 

25% t 

3nRw 





-- — -- 

100% 





WJR 

MHlfuiCl RtiMI '511^1 ^ "n^ 'JlM«hl^ 3|R Rtijqiy 9^IT <141^ 'ti'ts 

Rshi*(i 'W I 


^TRte- 


- 


/f?-! 


C I 
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TlftH-■3?r 

t^d shIkI'^I f^Pi*?PT3iT jnidH R4l<i RimhO 'Jii'fl '1^' i 






^llQrcuil 33 Pi313 


P^Pl*FTrT3iT y«t)K 


RlPdilRl''^ ■ 

qiwRi«t5 

3r3RiJ^3T 



nn 

3T^RR RtPlI^tl 

RfdW 

q^elt 3P3 



IB 

T33T 



m 

■RT3RT 3ft 

20 % 31^ 




m 

TD3 TR3RT 3ft TliT'jfM sfk 3Rf 

30% ^ 31^ 




m 

Rf3»jfcl3T F5iqT (31) -RffecT, 





■1 

3Mm attr 3Tf^ wi Tq3H^ ^ Ti^ 

5% 3PI3 




n 

FR3iR 3ft 3TT3TO StfkT^R 





(iv) 

SI3Rtft!3t^3FT 





(^) 


10 % 3T^ 





(i) ai3RT33l 


(i) 




(ii)wmf^«^te 


(ii) 



(^) 

(i) 5 ^ RirHr4'<i 3Tf^«;f^fd TffHTqt 

55% ^ 

(i) 




^RT t^nj; 3T^ 3F3 

3I3Rl3r 





(ii) ■iiHi 55% 'ff 31^3)1^ RlP(3PT 


(ii) 




t^3R! ^ 25% 3Tf^ 3^ 







100 % 





WJR 

UHlPuid '^IM ■!■ '5^ ^ 'ilM'=hlO ^IH t^tS R[ 

^ fOTRT RRT tl 


rTRpg 


EHIISR 
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13. wilnd u<P'H 333 ^ PimRiRsci '1*1I 3^ 333T:T*nf^ Rti*ii ^IM,^II ; 

3”^ 

alk'^PYs' 

^ cirths-^ 

I. ^“3T5T" M^3T33I^'^^iR?jtt, 

^“333731" M ^ ^ ^ t, ^ 371^ ft^ f?lHT^ TTf^cT ^ ^ 11 

(37) 41 *11 3rR3R 

-feTTsm 3?T 313 %73RT 3f1 ^ fef73cT 3ft ^ 1^73?! t^Plf^cT 7TR7ftT ^ 31^41 

3T?7I TtWF ^Tjft W7 3ft cmt73 sffl 377^ 337^ 



(73) ^ 3jft7 7fntn7*»T 3l W ^ 3^7317 

^.71. fc77I3 3^313 1^1733 3ft ^ ^7733 3ft ^ t^TTScT W^»7PT TTI^Rt ^ 3733t?t3 

3r7^ 3177T 7T73R M 7313 3ft clRt® aftT 1377^ 31T3JT 



(3) ■’jRre ■sft^^ 4t3T 337317 

37.77, f777g3 37T3R 177733 3ft ^ 1^77377 3ft ^ 1^1733 4 RTl^P^d M33T3 77f3f3 ?T7I 3733t33 

377^ 3T77T 777373 W 733 3ft 3T7t73 3ft7 377^ 3333 



331^ 

33Tf^33 ^ 1^ ^ 3| ^37333^ ^rt 713f33 W7 3fl7 f3W3 ^ 37^773 77^ 3ft7 t afk 3774 ^ 3t 

3^ Rjhni 33T % I 


^nfh3- 3731877 


^ 3T3 afk 33373 
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14. filWHH 4 ^ TC, I^Flferf^ TW :- 


4 

■iti'M'fl niH sftr 4>1« 
l^rarir ^ nifhsf- 

t^VPT ^ rHHfHftSRI yf^Rrld t : 

TiF) 

13) (THtsTcHW-'imil; Thftq<f'fl<J/31«lRq^''ft3) 
fl) aTPI/RGT/<il4+lRH'4> -a^ 

^) aqftiRER/ RirH^ ^ 31^, '3itj ^ feRWH 


3rf^?[ftf3T^R^^T 


^.Ti. 



qqr siRidRild 
■RrnqHl qq 

Hicn 'feqi qq! 
tqrqift 

fe“iruiqi 

1. 

fqpimcii 

tiRftr 

VRifRi ^ftRt 3f3pnft 3it W ^ : 

%Rt Nt Tm WniRH ^FTTit ^ 3lf^ ^ ijsft, 
smftlM 10% ^ aift?gF'qi%-41q’l 4)MI<Ffli 

■3f) w '^f, 4)HI4idf ^ arift^T 10% t 3lfW -qi ^sfhTT 

oAmctidl q?iT '^, fdq'Bid RrfV io®/o'^3ifiiqr,^^^»ft 
qm q ¥) 1 



PreHM ■’fttnqnrf q>t w ^ : 

'ft wnq rqPiqi?ii qin-fl qf) 

20% ^ Slpqqr -qr -i^HIdidf qft fdqf^ ftp! qq 5% Tl 

SlPiqi' qi ‘EiqPOq q>t q<iRd<il qq 10% ^ 3TPiq>^ 



^ 3iPrfqqq, 1038 ^ stfMqftfd Tftqi ^ 3iqRr 

H, qiRmnft trqi »ft t, l^qn, ^ 

TtqRqiRftq qm f^qn wji srfqqftfq TiRmf qq 

50% qiPiqi q^ ifRi ^qif^t 50% qit ^ ^ aiRiqf^ 

Tfrqr Term Tfqf% ^ Psrfqqm qff 'ft qipj^^ i 
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-4 aPwif^Sfl ^ 3T#T Tf?r ^ 

4lMiab7rf^ w4, 

5% '4 3iPi^ ■^n ttiMpi^il 4 ^T- 

^sftirT^NraKrf^i4T!i9iT4,3rrft^3nfei4f^5%43if*i^ 

■'T^f obi'll 11^ M'ii'Ji'i 

^ <^ 5 ! 3T*f 5 i*ii ><«bir^<tj|< 71?n ‘"HIMiR't) 

31T4fTT3lfilPm, 19694tlWWf’^‘??4tMH’4Ht^[ftf^: 
3jTfV^rrtn ^ I 


4;4Trj4 f^F^t Mt 

IPJ? f^R4 R(ln*4ii 4t «R*iRi^ Pti<4i ^PiT % ^ 4f>^ 

ftrf^VRJI ^STT^Ht<Tl«< i^, ^hlt^FTlf SKI SlfV^ffra, 3TfM^ 

■!?^r44 1354 arnf^rfM sfkrfe4-4<l^ 10 %4"qr4 t- 

44Rici t, 'iflHicFdfait ^ 4, ^ snfeml ^ 10 % 4 

1^ 4hn ^ 34 t 4lMichd(34 ^ 4-PiiiBid f¥*i 

^ 10 % 4 3if4?^ ■= 1 ^, ^4^4tT^^i4T- 

^ift^ "ijlHichdlait ^»ft ^ 4 ^ 3nf4Rf ^ 10 % ^ ^ 
urdvicTdi afR 4lHiiFdfa4 ^ 4, Rijr^d R44 ^ 

3^3^ ^ 31«t4Rt TfT^Sfr -RTO^ 4 13% ^ ^ ^ WR^cft 
1 1 "- 5 ^ 4 3ft 4t ^ iir54i4R I 

^ R(rH<!l lW , 1938 ^ ai3^, aTfiRl^ 4fR34 ^ 3T#r 

59 ;, 4, f4^ arfljR^ 4^ 4tt, 14^ 

fe4 ' ^ 4 4Mr<y< f 4 9 MPT 414fTMiM ^ 3rf4?Tf4?i 

4f3M4t ^ 50% 4 aTRR) 1 u^'r ^ 50 % 

^ arfM^Rffl 4Pit)H 44 tt tmtrt 4mRt 4 1414mtm ^ 41 
^1 

^ w4t 4 aRviRiid arf^Rf^^T 41 mt ^ aiMt^ t? 4 ^ 
41WcTf, 4lHlcFdIaft ^ ^ 4, ^ fd^'nid 

frfiRff MH 5 % 4 ar^RT ^ mt 4si^4^ 4 rrRrt 

eh41^414 ■ftr-'jflq'i 4lHi^frdf ^ '^?it 4, aw=hl aiiRci41 
3frf 5 % 4 arfV^ ^>4n 1 w I^Rpri 

41 f^ ‘‘■Rijir’'^^ 3T4'^4lM:i5TTf43fRB«TT aTEfftM^ 
■'bijimRob 3 ii 4R arRjRTMM, 1969 411 ^ 4 ^ 

r 41 f^RlMH RlRlRS'^d: 3ITf4^TP«I Rlf^ I 
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3. 

^ 3^611 PW 

TftRT, "sfr 
fqlnmciT 

BHi 4T5;if aMfw 

^ ^ 10% fr 

Hlfl ^‘111 TTpftHitn 

^ ?in ^ aMPi^ iTfffjfrw ^ tr ^jiht 

Id 





a#lPlRR, 1938 ^ 3T3PR, 3lPRlf^ "^ftRl ^ 7?^ 

^ ^f, I^RI# aifVRpft yrnifi^d 1, WT»4m, 

’TFT ^f faifitin BFR 

’HPraFff 'w 30% ^ srf^T^ *1^ el'll 'm(e>< i 50% aifj' 

srfV^ftfTT Tlfl^ 4frfTT ■WI2H M^mpi 'I ^ 

IWti 




feriRT 'll 




CWllSIT- 


■ctt. ■pTrard, sTWTJfl 
[fi. ■fq?m-3/4/3raPTTTn/161/2001] 
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mSURANCE BEGCLATOBV AND DEVELOPMENT ADTHOBITY 

notification 

New Delhi, the 31st May, 2001 


F.No. IRDAme8/5/200t. - 1« exercise of the 

Regulatiom, 2000, namely:- 


1 (1) Tliese regulations may be called tlie Insurance Regulatory and 
(2) Tlie^SSe Slrce on the date of their publication m tlie Official 


Development Authority (Investment) 


Gazette. 


2 In the Insurance Regulatory and Development Authority (Investment) Regulations, 2000, 


After Clause (b) of Regulation 2. the following clause shall be added;- 


‘Miscellaneous Expenditure 


3 For tlie existing regulation 3, the following shall be substituled.- 
“3.Regulaton of Investments 


(1) Life Business; In tenns of explanation in Section 27 A of tlie Act, the Authority lias determined that assets 
relating to Pension business, Atinuity business and Linked Life Insurance business shall not form part of the 
Controlled Fund for the purpose of that section. 

Without prejudice to Section 27 or Section 27A of the Act. - Every insurer carrying on the business of life- 
insurance shall invest and at all times keep im ested his controlled fund (other than fiinds relating to pension and 
general annuity business and unit linked life insurance business) m the following manner; 


S.No 

Type of 1 uvestinent 

Percentage 

j 

i) 

1 

Govermnent Securities 

25% 

1 

ii) 1 

1 

1 

_____ ^ 

Government Securities or otlicr approved Securities (including 
(i) above) 

1 

Not less tliao 50% 

I 
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iii) 

Approved Investments as specified in Schedule I 


a) 

Infrastructure and Social Sector 

Explanation: For the purpose of this requirement, Infrastructure 
and Social Sector shall have the meaning as given in regulation 
2(h) of Insurance Regulatory and Development Authority 
(Registration of Indian Insurance Companies) Regulations, 2000 
and as defined in the Insurance Regulatory and Development 
Authority (Obligations of Insurers to Rural and Social Sector) 
Regulations, 2000 respectively. 

Not less than 15% 

b) 

Others to be governed by Exposure 
norms as specified in regulation 5. 

Investment in “other than approved 

Investments” can in no case exceed 15% 
of the fund 

Not exceeding 35% 




(2) ‘Pension and General Annuity Business’ : Every insurer shall invest and at all times keep invested funds 
belonging to his Pension Business, General Annuity Business in the following manner:- 

Sl.No, Type of Investment Percentage 

(i) Government Securities, being not less than 20% 

(ii) Government Securities or other approved 40% 

securities (inclusive (I) above, being not less than) 

(iii) Balance to be invested in Approved Investments Not exceeding 60% 
as specified in Schedule 1 and to be governed by 
Exposure/Prudential Norms specified in Regulation 5 

Note ; For the purposes of this sub-regulation no unapproved investments shall be made. 

(3) ‘Unit Linked Life Insurance Business’; Every insurer shall invest and at all times keep invested his 
segregated fund of unit linked life insurance business as per pattern of investment offered to and approved by 
the policyholders. Unit Linked policies may only be offered where the units are linked to categories of assets 
which are both marketable and easily realizable. However the total Investment in other than approved category 
of investments shall at no time exceed 25% of the fund. 

4. For the existing regulation 4, the following shall be substituted:- 

“4. Regulation of Investments 

4(1) General Business : Without prejudice to Section 27 or Section 27B of the Act, - Every insurer carrying on 
the business of general insurance shall invest and at all times keep invested his total assets in the manner set out 
below; 


S.No Type of Investment Percentage 

i) Central Government Securities being not less than 20% 

ii) State Government securities and other Guaranteed 

Securities including (i) above being not less than 30% 

iii) Housing and Loans to State Government for Housing 5% 

And Fire Fighting equipment, being not less than, 


(Subscription to/purchasc of Bonds/debenjures issued 
by HUDCO, National Housing Bank or House building 
institutions duly accredited by National Housing Banks, 
for house building activities, duly guaranteed by 
Government or carrying current rating of not less than 
‘AA’ by independent, reputed and recognised rating 




[HFT III—'?5ro5'4] 


'irorTW wnr; sramtr^ 


17 


agencies would also qualify for compliance of this 
regulation.) 

iv) Investments in Approved Investments as specified in 

Schedule II 

a) Infrastructure and Social Sector Not less than 10% 

Explanation; 

For the purpose of this requirement, Infrastructure and Social 
Sector shall have the meaning as given in regulation 2(h) of 
Insurance Regulatory and Development Authority (Registration 
of Indian Insurance Companies) Regulations, 2000 and as 
defined in the Insurance Regulatory and Development 
Authority (Obligations of Insurers to Rural and Social Sector) 

Regulations, 2000 respectively. 

b) Others to be governed by Exposure Not exceeding 55% 

Norms specified in regulation 5 so 

however that investment in “other than 
approved investments” can in no case 
exceed 25% of the assets. 

(2) Reinsurance Business : Every reinsurer carrying on reinsurance business in India shall invest and at all times 
keep invested his total assets in the same manner as set out in sub-regulation (1), until such time separate 
regulations in this behalf are made by the Authority. 

Note ; For the purpose of the regulations 3 and 4: 

1. Every insurer shall endeavor to maintain a proper balance between the investments made in 
infrastructure sector and those in the social sector. Bonds issued for development of these sectors, duly 
guaranteed by Government or otherwise rated not less than “AA” by independent, reputed and 
recognised rating agencies, issued by others would qualify for compliance of thi.s regulation, 

2. All investment in assets/ instruments, which are capable of being rated as per market practice, be based 
on rating of such assets/ instruments. 

3. The rating should be by an independent, reputed and 
recognised Indian or foreign rating agency. 

4. The assets/ instruments under consideration for investment, shall be of a grade not less than “AA” of 
investment grade as per their current rating. In case Investments of this grade are not available to meet 
the investment requirements of the investing insurance company and investment committee of the 
investing insurance company is fully satisfied about the same, then, for the reasons to be recorded in 
the investment committee’s minutes, the investment committee may approve investment in instruments 
carrying current rating of not less than +A. Investments in the +A to be kept to the minimum. 

5. The rating of Debt Instruments issued by all India financial institutions recognised as such by RBI may 
be of ‘AAA’ or equivalent rating, In case investment of this grade are not available to meet the 
requirements of the investing insurance company and investment committee of the investing insurance 
company is fully satisfied about the same, then, for the reasons ■to be recorded in the investment 
committee’s minutes, the investment committee may approve investments in instruments carrying 
current rating of not less than ‘AA’ or equivalent as rated by an independent, reputed and recognised 
Indian or foreign rating agency. 

6. No investment shall be made in an asset/ instrument, which is capable of being rated as per market 
practice but has not been rated. 

7. Investments in equity shares listed on a recognised stock exchange should be made in actively traded 
and liquid instruments viz., its trading volume does not fall below ten thousand units in any trading 
session during the last 12 months or trading value of which exceeds Rs. 10 lacs in any trading session 
during last 12 months.” 
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5. For the existing regulation 5 the following shall be substituted:- 

ti 

5. EXPOSURE/ PRUDENTIAL NORMS 


Without prejudice to anything contained in sections 27A and 27B of the Act, every insurer shall limit his 
investments based on the following exposure norms: _ 


Type of Investment 

Limit for Investee 
Company 

Limit for the entire group 
to which the Investee 
Company belongs 

Limit for the Industry Sector 
to which the Investee 
Company belongs 

(a) All investments 

in Equity / Preference 
Shares of the 

Company 

(b) Debentures 
(Convertible / partly 
convertible/non- 
convcrtible) 

(c) Short/ Medium/ 
Long term loans 

(d) Any other 

permitted investments 
as per the 

Act/Regulation 

In the case of Indian 
Insurance Companies: 
Exposure at any point of 
time not to exceed 10% 
of the subscribed share 
capital, free reserves and 
debentures/ bonds of the 
investee company or the 
10% of the Insurer’s 
total assets in case of 
non-life insurers and 
10% of the Controlled 
funds in case of Life 
insurers, whichever is 
less. 

In the case of existing 
insurers: The limits 
mentioned above as 
applicable to the Indian 
Insurance Companies, 
shall stand modified as 
under:- 

a) exposure at any point 
of time not to exceed 
20% of the subscribed 
share capital, debentures/ 
bonds of the investee 
company or 5% of the 
Controlled funds of the 
life insurer or 10% of the 
general insurers total 
assets 

Exposure at any point of 
time not to exceed 10% of 
the aggregate subscribed 
share capital, free reserves 
and debentures of all the 
group companies in which 
investments including 

investments under 

considerations, have been 
or proposed to be made by 
the insurer or the 10% of 
the total assets in case of 
Non-Life Insurers and 
10% of the Controlled 
Funds in case of Life 
Insurers whichever is less. 
The percentage of 10% of 
the total assets in the case 
on Non-Life insurers and 
10% of the Controlled 
Fund in case of Life 
insurers can be raised to 
15% in each case subject 
to specific approval of 
IRDA. 

Investment by the insurer in 
any industrial sector would 
not exceed 10% of its total 
investment exposure to the 
industrial sector as a whole. 
(Classification of Industrial 
sector to be done on the lines 
of classification in Industries 
done by CMIE (Centre for 
Monitoring Inditin 

Economy) 


Notes 


1, Subject to exposure limits as per Insurance Act, 1938, investment in equity including preference shares, 
investment in equity convertible part of debentures should not exceed 50% of the above exposure norms as 
mentioned in the table. A similar 50% of exposure norms limit would also apply to investment in 
immovable property. 

2. Subject to exposure limits mentioned in the table above, an Insurer shall not have investments of more than 
5% in aggregate of its Controlled funds in the case of a life insurer or 5% in aggregate of its assets in the 
case of non-life insurer in the companies belonging to the promoters’ groups. For the purposes of this 
regulation “group” will have the same meaning as in the MRTP Act, 1969. All investments in this category 
would specifically be referred to the Authority. 

6(a) In the existing regulation 6, after the entry at serial number 4 of the table, the following shall be 
inserted as serial number 5, 


5 

Form 3C 

Exception Report on 

Quarterly 

Within 21 days 

Principal 




instruments not complying 


of the end of 

Officer/Chie; 




with “AA” or “AAA” grade — 
Compliance Report r 


each quarter 

(Investment) 

_1 
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(b) The existing entry in the table at serial number 5 shall be re-numbered as serial number 6, 

7. For the existing regulation 8, the following shall be substituted:- 

8, Duty to Report extraordinary events affecting the investment portfolio 

Every insurer shall report to the Authority forthwith, the effect or the probable effect of any event coming to his 
knowledge, which could have material Adverse impact on the investment portfolio and consequently on the 
security of policyholder benefits or expectations. 

8, For the existing regulation 9, the following shall be substituted:- 
"9. Constitution of Investment Committee 

(1) Every insurer shall constitute an Investment Committee which shall consist of a minimum of two non¬ 
executive directors of the Insurer, the Principal OHicer, Chiefs of Finance and Investment divisions, and 
wherever appointed actuary is employed, the Appointed Actuary. The decisions taken by the Investment 
Committee shall be properly recorded and be open to inspection by the officers of the Authority. 

(2) Every insurer shall draw up annually an Investment Policy and place the same before its Board of Directors 
for its approval. In framing such a policy, the Board will be guided by 

i) issues relating to liquidity, prudential norms, exposure limits, stop loss limits in securities trading, 
management of all investment & market risks, management of assets liabilities mismatch, 
investment audits and investment statistics, etc. and the provisions of the Insurance Act, 1938 and 
Insurance Regulatory and Development Authority (Investment) Regulations, 2000. 

ii) ensuring an adequate return on Policyholders & Shareholders funds consistent with the 

protection, safety and liquidity of such funds. 

iii) the funds of the insurer shall be invested and continued to be invested in equity shares, preference 
shares and instruments which enjoy a rating refened to in note below regulation 4 and made by a 
national/intemational agency; in the absence of a rating for an asset, the Board shall lay down 
clearly the norms that will be followed by the investment committee which will ensure that the 
safety and liquidity of the policyholders’ funds are assured. 

(3) The investment policy as approved by the Board will be implemented by the investment committee, which 
shall keep the Board informed periodically about its activities. 

(4) The Board shall review its investment policy and its implementation on an half-yearly basis or at such short 
intervals as it may decide and make such modifications in its existing investment policy as are necessary to 
bring them in tune with the requirements of law and regulations - in regard to protection of policyholders’ 
interest and pattern of investment laid down. 

(5) The details of the Investment Policy or its review as periodically decided by the Board shall be submitted to 
the Authority within 30 days of its decision thereto. The Authority may call for further information from time to 
time from the insurer as it deems necessary and in the interest of policyholders issue such directions to the 
insurers as it thinks fit, “ 

9. For the existing regulation 10, the following shall be substituted;- 
“10 Miscellaneous 

(1) Valuation of Assets and Accounting of Investments shall be as per the Insurance Regulatory and 
Development Authority (Preparation of Financial Statements and Auditor’s Report of Insurance 
Companies) Regulations, 2000. 

(2) The Authority may, by any general or special order, modify or change the application of regulations 

(3), (4), (5) and (6) to any insurer either on its own or on an application made to it,’’ 


l( 0 /- H 
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10. For the existing Schedule 1, the following shall be substituted;- 

Si 

Schedule I 
(See Regulation 3) 

List of approved Inveshnents for life business 

‘Approved Investments’ for the purposes of section 27A of the Act shall be as follows; 

(a) all approved investments specified in section 27A of the Act except 

(i) clause (b) of sub-section (1 1 of section 27A of the Act; 

(ii) first mortgages on immovable property situated in other country as stated in clause (m) of sub¬ 
section (1) of section 27 A of the Act; 

(iii) immovable property situated in other country as stated in clause (n) of sub-section (1) of section 
27 A of the Act. 

(b) In addition the authority under powers given vide clause (s) of sub-section (1) of section 27A of the Act 
declares the following investments as approved investments: 

(1) All secured loans, secured debentures, secured bonds, other secured debt instruments, shares and 
prefetence shares and debt instruments issued by all India Financial Institutions recognised as such by 
Reserve Bank of India - inveslrrients to be made in terms of investment policy guidelines, benchmarks 
and exposure norms/ limits approved by the Board of Directors of the insurer. 

(ii) Subject to norms/ limits approved by the Board of Directors of the insurers deposits with banks (e.g. in 
Current account, call deposits, notice deposits, certificate of deposits etc.) included for the time being in the 
Second Schedule to Reserve Bank of India Act, 1934 (2 of 1934) and deposits with Primary Dealers duly 
recognised by Reserve Bank of India as such. 

(iii) Commercial papers issued by a company or ail India Financial Institution recognised as such by Reserve 
Bank of India having a rating by a reputed and independent rating agency under the category of ‘very 
strong’ or more; 

(iv) Treasury Bills issued by RBI, Inter-Uank Repos of RBI and Bills Rediscounting. 


1. Any investment in the short or medium or long-term loans or deposits with private limited companies shall 
not be treated as ‘approved investments’. 

2. All conditions mentioned in the ‘note’ applicable to regulations 3 and 4 are to be complied with.” 

For the existing schedule II, the following shall be substituted;- 

*■ Schedule II 

(See Regulation 4) 

List of approved investments forgenenil business 

‘Approved Investments’ for the purpose of section 27B of the Act shall be as follows; 

(a) All approved investments specified in section 27B of the Act except 

(i) clause (b) of sub-section (1) of section 27 A of the Act; 

(ii) Immovable property situated in other country as stated in clause (n) of sub-section (1) of section 27A 
of the Act; 

(iii) First mortgages on immovable property situated in other country as stated in clause (i) of sub-section 
(1) of section 27B of the Act. 

(b) In addition the authority under powers given vide clause (j ) of sub-section (1) of section 27B of the Act 
declares the following investments its approved investments; 

(i) All secured loans, secured debentures, secured bonds, other secured debt instruments, shares and 
preference shares and debt instruments issued by all India Financial Institutions recognised as such by 
Reserve Bank of India - investments to be made in terms of investment policy guidelines, benchmarks 
and exposure norms/ limits approved by the Board of Directors of an insurer. 

(ii) Subject to norms/ limits approved by the Board of Directors of the insurers deposits with banks (e.g., 
in current account, call deposit.**, notice deposits, term deposits, certificate of deposits etc.) included for 
the time being in the Second Schedule to Reserve Bank of India Act, 1934 (2of 1934) and deposits with 
Primary Dealers duly recognised by Reserve Bank of India as such. 

(iii) Commercial papen issued by a company or ail India Financial Institution recognised as such by 
Reserve Bank of India having a ‘very strong’ or more rating by a reputed and independent rating 
agency; 
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(iv) Treasury Bills issued by RBI, Inter Bank Repos of RBI and Bills Rediscounting; 

ExplaiHrtiPB-: 

1. Any investment in the short or medium or long-term loans or deposits with private limited companies shall 
not be treated as ‘approved investments’. 

2. All conditions mentioned in the ‘note’ applicable to regulations 3 and 4 are to be complied with.” 

11. The existing Schedule III shall be deleted. 

12. (a) The existing Form 3A and Form 3B shall be substituted with the following;- 

IS 

Form: 3 A 

Company Name and Code: 

Statement Date: As at. 

Statement of Investment of Controlled Funds other than funds relating to pension and general annuity business 
and unit linked life insurance business - Compliance Report to be submitted; Quarterly 


Life Business 




INVESTMENT OF CONTROLLED FUND 1 

S.No. 

Type of Investment 

Percentage 

Amount 

Invested as per 
regulations 

Actual % 

Market Value or 
Realisable Value 

\) 

Government Securities 

25% 




ii) 

Government Securities or other 
approved securities (including (I) 
^ve) 

Not less than 50% 




iii) 

Approved Investments 





«) 

Infrastructure and Social Sector 

0 Infrastructure Sector 
ii) Social Sector 

Not less than 15% 

i) 

ii) 



b) 

i) Other5 to be governed by Exposure 
norms specified in regulation 5 

ii) Out of the above 35%, percentage 
of investment in ‘Other than 
Approved Investments’ not to 
exceed 15% 

Not exceeding 
35% 

i) 

ii) 




Total Investments 

100% 





Statement of Investment of Funds belonging to pension business and general annuity business - Compliance 

Report to be submitted Quarterly 

Pension Business, General Annuity Business 




INVESTMENT OF ASSETS | 

S.No, 

Type of Investment 

Percentage 

Amount Invested as per 
regulations 

Actual % 

Market Value or 
Realisable Value 


Government Securities being not 
less than 

20 % 




ii) 

Government Securities or other 
approved securities (including (a) 
above) being not less than 

40% 




iii) 

Balance Investments to be 
invested in Approved Investments 
not exceeding 

60% 





Total Investments 

100 % 
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Statement of Investment of “Unit Linked Life Insurance Business” - Compliance Report to be submitted 
Quarterly 


Linked Life Insurance Business 




INVESTMENT OF ASSETS 

S.No. 

Type of Investment 

Percentage 

Amount Invested as 
per regulations 

Actual % 

Market Value or 
Realisable Value 

ni 

Approved Investment 

Not less than 75% 




ii) 

Unapproved Investments 

Not more than 25% 





Total Investments 

100 % 

_1 




CERTIFICATION 

Certified that the information given herein are correct and complete to the best of my knowledge and belief and 
nothing has been concealed or suppressed. 

Date;__ Signature:_ 

Full Name & Designation 


Form: 3 B 

Company Name and Code: 

Statement Date; As at. 

Statement of Investment of Total Assets - Compliance Report to be submitted Quarterly 


General Business 




INVESTMENT OF TOTAL ASSE' 

rs 

S.No 

Type of Investment 

Percentage 

Amount Invested 
as per regulations 

Actual 

% 

iHsn 

■ 

Central Government Securities being not less 
than 

20 % 




ii) 

State Government Securities and other 
Guaranteed securities including a) above being 
not less than 

30% 




iii) 

Housing and Loans to State Govt, for Housing 
and Fire Fighting Equipment being not less than 

5% 




iv) 

Approved Investments 





a) 

Infrastructure and Social Sector 

i) Infrastructure Sector 

ii) Social Sector 

Not less than 
10 % 

i) 

ii) 



b) 

i) Otbers to be governed by Exposure Norms 
specified in regulation 5 

ii) Out of the above 55%, investments in other 
than Approved Investments not to exceed 25% 

Not exceeding 
55% 

i) 

ii) 




Total Investments 

100 % 





CE&TIFICAIIQN 

Certified that the information given herein are correct and complete to the best of my knowledge and belief and 
nothing has been concealed or suppressed. 

Date;_ Signature; 

Full Name & Designation 
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13. After the substituted Form 3B the following new Form 3C shall be inserted. 

it 

Form; 3 C 

Company Name and Code: 

Statement Date; As at. 

1) Exception Report on Instruments capable of being rated and not complying with “AA” grade and in 
case of debt instruments issued by All India Financial Institutions not complying with "AAA” grade - 
Compliance Report to be submitted Quarterly 


A) Life Business 


s. 

No 

Name of 

Instrument 

Institution 
Rating the 

Instrument 

Rating Grade of 
Instrument 

Amount Invested in 
the instrument 

Dt, of approval by the 
Investment Committee and the 
reasons thereof 








B) Pension and General Annuity Business 


S. 

No 

Name of 

Instrument 

Institution 
Rating the 

Instrument 

Rating Grade of 
Instrument 

Amount Invested in 
the instrument 

Dt. of approval by the 
Investment Committee and the 
reasons thereof 








C) Unit Linked Life Insurance Business 


S. 

No 

Name of 

Instrument 

Institution 
Rating the 

Instrument 

Rating Grade of 
Instrument 

Amount Invested in 
the instrument 

Dt. of approval by the 
Investment Committee and the 
reasons thereof 








D) General Business 


S. 

No 

Name of 

Instrument 

Institution 
Rating the 

Instrument 

Rating Grade of 
Instrument 

Amount Invested in 
the instrument 

Dt. of approval by the 
Investment Committee and the 
reasons thereof 








CERTIFICATION 


Certified that the information given herein are correct and complete to the best of my knowledge and belief and 
nothing has been concealed or suppressed. 


Date: 


Signature: 


Full Name & Designation 


14. For the existing Form 4, the following shall be substituted 

4 ( 

Form; 4 

Company Name and Code: 

Statement Date; As at. 

Exposure Norms - Compliance Report to be submitted Yearly 

Type of Investment includes: 

(a) All investments in Equity / Preference Shares of the Company 

(b) Debentures (Convertible / partly convertible/non-convertible) 

(c) Short/ Medium/ Long term loans 

(d) Any other permitted investments as per the Act/Regulation 
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Exposure Norms 


S. 



Norms as per regulations 


Whether Exposure Remarks 
Norms have been 
observed or not 




Limit for 

Investee Exposure at any point of time not to exceed 10% of the 

Company subscribed shan capital, free reserves and debentures/ 

bonds of the investee company or the 10% of the Insurer's 
total assets in case of non-life insurers and 10% of the 
Controlled funds in case of Life insurers, whichever is 
less. 




Exposure at any point of time not to exceed 20% of the 
subscribed share capital, debentures/ bonds of the investee 
company or 5% of the Controlled funds of the life insurer 
or 10% of the general insurers total assets. 


Subject to exposure limits as per Insurance Act, 1938, 
investment in equity including preference shares, 
investment in equity convertible part of debentures should 
not exceed 50% of the above exposure norms. A similar 
50% of exposure norms limit would also apply to 
investment in iirunovable property. 


Subject to exposure limits mentioned in the table above, 
an Insurer shall not have investments of more than 5% in 
aggregate of its Controlled funds in the case of a life 
insurer or 5% in aggregate of its assets in the case of non¬ 
life insurer in the companies belonging to the promoters’ 
groups. For the purposes of this regulation “group” will 
have the same meaning as in the MRTP Act, 1969. All 
investments in this category would specifically be referred 
to the Authority. 


II Limit for Exposure at any point of time not to exceed 10% of the 
the entire aggregate subscribed share capital, free reserves and 

group to debentures of all the group companies in which 
which the investments including investments under considerations, 
investee have been or proposed to be made by the insurer or the 
company 10% of the total assets in case of Non-Life Insurers and 
belongs 10% of the Controlled Funds in case of Life Insurers 
whichever is less. The percentage of 10% of the total 
assets in the case on Non-Life insurers and 10% of the 
Controlled Fund in case of Life insurers can be raised to 
15% in each case subject to specific approval of IRDA. 
The clause “whichever is less” will continue to apply. 







Subject to exposure limits as per Insurance Act, 1938, 
investment in equity including preference shares, 
investment in equity convertible part of debentures should 
not exceed 50% of the above exposure norms. A similar 
50% of exposure norms limit would also apply to 
Investment in immovable property. 


Subject to exposure limits mentioned in the table above, 
an Insurer shall not have investments of more than 5% in 
aggregate of its Controlled funds in the case of a life 
insurer or 5% in aggregate of its assets in the case of non¬ 
life insurer in the companies belonging to the promoters’ 
groups. For the purposes of this regulation “group" will 
have the same meaning as in the MRTP Act, 1969. All 
investments in this category would specifically be referred 
to the Authority. 
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Ill 

Limit for 
the industry 
sector to 
which the 
investee 
company 
belongs 

Investment by the insurer in any industrial sector would 
not exceed 10% of its total investment exposure to the 
industrial sector as a whole. 

(Classification of Industrial sector to be done on the lines 
of classification in Industries done by CMIE (Centre for 
Monitoring Indian Economy) 



Subject to exposure limits os per Insurance Act, 1938, 
investment in equity including preference shares, 
investment in equity convertible part of debentures should 
not exceed 50% of the above exposure norms. A similar 
50% of exposure norms limit would also apply to 
investment in immovable property. 




CERTIFICATION 

Certified that the information given herein are correct and complete to the best of my knowledge and belief and - 
nothing has been concealed or suppressed. 

Date:_ Signature:_ . 

Full Name & Designation 

» 


N. RANGACHARY, Chairman 
[No. ADVT-3/4/Exty/161/2001] 
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